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Ref No. MIL/2025-26/CS/29                 Dt. 11th Nov, 2025 
 
To, 
The Manager – Listing Compliance 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai – 400 001 
Scrip Code: 543934 
 
SUBJECT:- OUTCOME OF BOARD OF DIRECTORS MEETING HELD ON 11TH 
NOVEMBER, 2025 – MACHHAR INDUSTRIES LIMITED. 
 
Dear Sir/Madam, 
 
The meeting of the board of directors commenced at 12.30 PM and concluded at 08.00 PM with the 
following remarks:- 
 
1) Considered, approved and take and record the quarterly Standalone and Consolidated Un-Audited 
financial results for the second quarter ended as on 30th September, 2025. 
2) Other regular Businesses. 
 
Apart from this regular business transaction will be taken up. This is for your information and records 
and as per the requirement of the listing agreement. 
 
Thanking you, 
Yours faithfully, 
For Machhar Industries Limited 
 
 
 
CS Mahesh Dube 
Company Secretary & Compliance Officer 
F-12866 
Enclosures:- 
Annexure A- Auditor’s Report and Financial Results (Standalone & Consolidated) 
Annexure B – Statement of Deviation or Variation 
Annexure C- Disclosure of Outstanding Loan Defaults 
Annexure D-Disclosure for Related Party Transactions 
Annexure E- Declaration of unmodified opinion enclosed 
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ANNEXURE- B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF 
PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS 
PLACEMENT ETC. – Not Applicable 
 

ANNEXURE -C. DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 
SECURITIES – Not Applicable 
 

ANNEXURE -D. DISCLOSURE OF RELATED PARTY TRANSACTIONS  – ATTACHED 
 

Related Party Disclosure for MACHHAR INDUSTRIES LIMITED on Consolidated Basis for the Half 
Year September 30, 20225:- 
 

i) List of Related parties with whom transactions have taken place and relationship: 
 

Sr No Name of Related Party Relationship 
01. DIMPI MACHHAR Wife of Managing Director 
02. UTKAERSH MACHHAR Son of Managing Director 
03. SANDEEP MACHHAR Key Managerial Personnel (KMP) 
04. VYANKAT KATKAR Key Managerial Personnel (KMP) 
05. ANOOP SHROTRIYA Key Managerial Personnel (KMP) 
06. MAHESH DUBE Key Managerial Personnel (KMP) 
07. APT GARMENTS PVT LTD Enterprise in which Director has significant influence 
08. APT PACKAGING LTD Enterprise in which Director has significant influence 
09. NIRVAN NUTRA PVT LTD Enterprise in which Director has significant influence 
10. UTSAV LOGISTICS PVT LTD Promoters Group Company 
11. UTSAV POLYEMRS PVT LTD Promoters Group Company 

 
ii) Transaction during half year ended September 30, 2025 with related parties:- 

Rs. In Lakhs 
Sr No Name of the Related 

Parties 
Nature of Relationship 
with Company 

Nature of 
Transaction 

Volume of 
Transactions 
during half year 
ended 30.09.2025 

01. Dimpi Machhar Administrative Officer Salary 2.14 
02. Utkaersh Machhar Marketing Manger Salary 7.68 
03. Sandeep Machhar Manging Director Remuneration 14.60 
04. Vyankat Katkar Whole Time Director Remuneration 4.52 
05. Anoop Shrotriya CFO Salary 3.61 
06. Mahesh Dube CS Salary 1.74 
07. Apt Garments Pvt Ltd Promoters Company Sale of goods or 

services 
0.00 

08. Apt Packaging Ltd Promoters Company Inter-corporate 
deposit 

23.01 

09. Nirvan Nutra Pvt Ltd Joint Venture Investment 1.00 
10. Utsav Logistics Pvt Ltd Promoters Company Sale of goods or 

services 
3.79 

11. Utsav Polyemrs Pvt Ltd Promoters Company Rent 5.35 
 
 



Amount in (Lakhs)

Name PAN Name PAN
Relationship of the counterparty with 

the listed entity or its subsidiary
Opening balance Closing balance

Nature of 
indebtedness (loan/ 

issuance of debt/ 
any other etc.)

Details of other indebtedness Cost Tenure
Nature (loan/ advance/ 
intercorporate deposit/ 

investment)
Interest Rate (%) Tenure

Secured/ 
unsecured

Purpose for which the 
funds will be utilised by 

the ultimate recipient of 
funds (endusage)

Notes

1 MACHHAR INDUSTRIES LTD AAFCM6818G DIMPI MACHHAR AAXPM9076F ADMINISTRATIVE OFFICER Any other transaction Salary APPROVED BY AUDIT 
COMMITTEE 

2.14 0.00 0.00

2 MACHHAR INDUSTRIES LTD AAFCM6818G UTKAERSH MACHHAR ATBPM1297K MARKETING MANGER Any other transaction Salary APPROVED BY AUDIT 
COMMITTEE 

7.68 0.00 0.00

3 MACHHAR INDUSTRIES LTD AAFCM6818G SANDEEP MACHHAR AFGPM8579K MANGING DIRECTOR Remuneration APPROVED BY AUDIT 
COMMITTEE 

14.60 0.00 0.00

4 MACHHAR INDUSTRIES LTD AAFCM6818G VYANKAT KATKAR AJRPK0936F WHOLE TIME DIRECTOR Remuneration APPROVED BY AUDIT 
COMMITTEE 

4.52 0.00 0.00

5 MACHHAR INDUSTRIES LTD AAFCM6818G ANOOP SHROTRIYA BATPS4377N CHIEF FINANCIAL OFFICER Any other transaction Salary APPROVED BY AUDIT 
COMMITTEE 

3.61 0.00 0.00

6 MACHHAR INDUSTRIES LTD AAFCM6818G MAHESH DUBE AMIPD7583M CS Any other transaction Salary APPROVED BY AUDIT 
COMMITTEE 

1.74 0.00 0.00

7 MACHHAR INDUSTRIES LTD AAFCM6818G APT GARMENTS PVT LTD AAICA4135B PROMOTERS COMPANY Sale of goods or services APPROVED BY AUDIT 
COMMITTEE 

0.00 0.00 0.00

8 MACHHAR INDUSTRIES LTD AAFCM6818G APT PACKAGING LTD AACCA3458M PROMOTERS COMPANY Inter-corporate deposit APPROVED BY AUDIT 
COMMITTEE 

23.01 23.01 0.00

9 MACHHAR INDUSTRIES LTD AAFCM6818G NIRVAN NUTRA PVT LTD AAFCN0786C JOINT VENTURE Investment APPROVED BY AUDIT 
COMMITTEE 

1.00 34.08 34.08

10 MACHHAR INDUSTRIES LTD AAFCM6818G UTSAV LOGISTICS PVT LTD AAECA8326J PROMOTERS COMPANY Sale of goods or services APPROVED BY AUDIT 
COMMITTEE 

3.79 0.00 0.00

11 MACHHAR INDUSTRIES LTD AAFCM6818G UTSAV POLYEMRS PVT LTD AABCM5688G PROMOTERS COMPANY Any other transaction RENT APPROVED BY AUDIT 
COMMITTEE 

5.35 0.00 0.00

Total value of transaction during the reporting period 67.44

Notes:

Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th quarter)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was undertaken.

Sr. No.

Details of the party (listed entity /subsidiary) entering into 
the transaction

Details of the counterparty

Type of related party 
transaction

Details of  other related 
party transaction

Value of the related 
party transaction as 

approved by the audit 
committee

Remarks on approval by 
audit committee

Value of the related 
party transaction ratified 
by the audit committee

Value of transaction 
during the reporting 

period

In case monies are due to either party as a result of 
the transaction

In case any financial indebtedness is incurred to make or give loans, inter-corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments
Date of Audit Committee 

Meeting where the 
ratification was 

approved

1. The details in this format are required to be provided for all transactions undertaken during the reporting period. However, opening and closing balances, including commitments, 
to be disclosed for existing related party transactions even if there is no new related party transaction during the reporting period.
2. Where a transaction is undertaken between members of the consolidated entity (between the listed entity and its subsidiary or between subsidiaries), it may be reported once.
3. Listed banks shall not be required to provide the disclosures with respect to related party transactions involving loans, inter-corporate deposits, advances or investments made or given by the listed banks.
4. For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six months ended March 31. 
Companies with financial years ending in other months, the six months period shall apply accordingly.
5. Each type of related party transaction (for e.g. sale of goods/services, purchase of goods/services or whether it involves a loan, inter-corporate deposit, advance or investment) with a single party shall be disclosed separately and there should be no clubbing or netting of 
transactions of same type. 
However, transactions with the same counterparty of the same type may be aggregated for the reporting period. For instance, sale transactions with the same party may be aggregated for the reporting period and purchase transactions may also be disclosed in a similar manner. 
There should be no netting off for sale and purchase transactions. Similarly, loans advanced to and received from the same counterparty should be disclosed separately, without any netting off.
6. In case of a multi-year related party transaction:
  a. The aggregate value of such related party transaction as approved by the audit committee shall be disclosed in the column “Value of the related party transaction as approved by the audit committee”.
  b. The value of the related party transaction ratified by the audit committee shall be disclosed in the column “Value of the related party transaction ratified by the audit committee”.
  c. The value of the related party transaction undertaken in the reporting period shall be reported in the column “Value of related party transaction during the reporting period”.
7. "Cost" refers to the cost of borrowed funds for the listed entity. 8. Transactions such as acceptance of fixed deposits by banks/NBFCs, undertaken with related parties, at the terms uniformly applicable /offered to all shareholders/ public shall also be reported.
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ANNEXURE -E 

Ref No. MIL/2025-26/CS/30                                  Date:- 11th Nov, 2025 

 
To,            
The Manager, 
Department of Corporate Services, 
BSE Limited 
P. J. Tower, DalaI Street, 
Fort, Mumbai - 400 001 
Scrip Code – 543934 
 
Dear Sir(s), 
 
Sub:- Declaration with respect to Limited Review  Report with unmodified opinion to the Un-Audited 
Financial Results (Standalone & Consolidated) for the quarter ended as on 30th September, 2025. 
 
In Compliance with the regulation 33(3) (d) of the SEBI (Listing Obligation and Disclosures 
Requirements) Regulations, 2015 as amended, we confirm that the Statutory Auditors of the 
Company, M/s. Ashok Majethia (Firm registration No. 032742W) Chartered Accountants have not 
expressed any modified opinion in their Limited Review Report pertaining to the Standalone and 
consolidated Un-Audited Financial Results of Machhar Industries Ltd for the Quarter ended as on 30th 
September, 2025 .  
 
Kindly take on record the same. 
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